
Previous: 5,999.4 PSEi change: -1.01%

High: 6,010.8 Best: DMC +3.00%

Low: 5,939.0 2nd best: LTG +2.89%

Close: 5,939.0 2nd worst: AP -3.01%

Val. traded (mn): 2,654.9 Worst: GLO -3.21%

Tenor Change Yield Tenor Change Yield

3 months -0.0670 1.1500 5 years #N/A #N/A

6 months +0.0120 1.5850 7 years -0.0560 2.8840

1 year +0.0060 1.8540 10 years -0.0360 2.9780

2 years -0.0100 2.1160 20 years +0.0020 3.8770

3 years -0.0070 2.3740 30 years -0.0010 3.8740

4 years -0.0100 2.5770

Previous Close Previous Close

PHP/USD 48.480 48.405 EUR/USD 1.1716 1.1783

Tenor Change Yield Tenor Change Yield

3 months - 0.0864 5 years +0.0491 0.3354

6 months +0.0025 0.1014 10 years +0.0812 0.7817

2 years +0.0158 0.1447 30 years +0.1024 1.5892

Philippine peso

October 6, 2020

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities declined as investors took profit due to the global and local uncertainties. On the other hand, local fixed income yields fell, while the Philippine

peso was flat as investors waited for the inflation print to be released on October 6.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities rebounded, US treasury yields rose, and the US dollar weakened following the news that US President Donald Trump’s health condition has 

improved. 

 Local fixed income yields declined ahead of the latest inflation data release
and the upcoming bond issuances from the Bureau of the Treasury. On average,
yields fell 1.79 bps, led by the belly which went down 2.57 bps.

 Local equities declined on profit-taking and as investors remained cautious
due to uncertainties regarding the COVID-19 pandemic, concerns on fiscal
stimulus, and speculations on US President Donald Trump’s health condition.
The PSEi closed at 5,938.95 (-1.01% DoD).

 The Bangko Sentral ng Pilipinas (BSP), in its most recent conference, said that
it is revising its expectation of the Philippines’ recession to a deeper gross
domestic product (GDP) contraction of 7% to 9% as the economy continues to be
hampered by measures to slow COVID-19 infections.

 Converge ICT Solutions Inc. (PSE Ticker: CICT) reduced the maximum offer
price for their upcoming initial public offering to PhP19/share (-21% from previous
announcement of PhP24/share). With this, the company may be able to raise up
to PhP32.87billion in proceeds and may be the country’s largest maiden offering.
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 US equities rose as investors became optimistic on the improvement in US
President Donald Trump’s health condition. The DJIA closed at 28,148.64 (+1.68%
DoD) while the S&P 500 closed at 3,408.63 (+1.80% DoD).

 Asian equities rebounded amid news on US President Trump’s improving health.
Hong Kong, Taiwan, and even China shares moved up led by Tencent (+2.64%
DoD) & Alibaba (+2.32% DoD). The MSCI APxJ closed at 563.92 (+1.21% DoD).

 European equities closed higher, following its counterparts, on the back of the
overall positive sentiment due to the improving health condition of President
Donald Trump. The MSCI Europe closed at 121.04 (+0.82% DoD).

 US Treasury yields continued to rise with the push for a fiscal stimulus package
and, as mentioned above, news that US President Trump may be able to get out of
the hospital soon. On average, US Treasury yields rose 4.18 bps DoD, with the 2Y
ending at 0.1447% (+1.58 bps) and the 10Y closing at 0.7817% (+8.12 bps).

 The US dollar weakened as investors turned hopeful that President Trump could
recover sooner than expected. The DXY closed at 93.5130 (-0.353% DoD).

 The Philippine peso was relatively flat, with a mild strengthening, as investors looked
forward to the inflation print on October 6. The USD/PHP pair finished at 48.405
(0.15% DoD).


